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Statement of Unaudited Standalone Financial Results for the Quarter Ended December 31, 2019
(INR in Lakhs)

Notes:
1. The above unaudited standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on February 14,2020. The above results have been subjected to “limited review” by the statutory auditors of the Company.The
unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013.

2. A major fire broke at the Registered Office premises of the Company located at 2nd Floor, Gulmohar Status, Above Business Bank, Samarth
Nagar, Nashik - 422005, on 7th September 2019, gutting the entire floor of the office. The said premises held certain office equipments,
furniture & fixtures as well as the books of accounts, computers and servers holding financial and accounting data, financial records, and
related supporting documents.The loss by fire shown as exceptional items in the financial results is INR 93.13 lakhs against the closing
written down value (WDV) of Property, Plant & Equipments as on date of fire. The backup of data and records, were kept at an offsite location
of our corporate office. Accordingly, the accounting records have been prepared based on back-up restored by the company and secondary
sources.

3. The company has opted for the new real estate composition scheme under GST in respect of some of its on-going real estate projects as
on 31-03-2019 and new projects commenced after 01-04-2019 for payment of tax without credit of input tax charged on goods and services
as per the Notification No. 03/2019-Central Tax (Rate)dt. 29/03/2019. Accordingly, the company has reversed the input tax credit amounting
to INR 469.43 lakhs on the goods and services procured during the reporting period.

4. A new Section 115BAA was inserted in the income tax , 1961 by the Governement of India on September 20,20019 vide the Taxation Laws
(Amendment) Ordinance 2019 which provides an option to Companies for paying income tax at reduced rates in accordance with the
provisions / conditions defined in the said section. The Company is the process of evaluating the impact of this ordinance and has continued
to apply the original provisions as at December 31,2019.

5. Since the nature of activities carried out by the company is such that profits / Losses from certain transactions do not necessarily accrue
evenly over the year results of a quarter  may not be representative  of the profit / losses of the year.

6. The company's business activity falls within a two  business segment viz ' Development of real estate Property' & Civil Contracting Business'
the financial statements are reflective of information required by Ind AS 108" Operating Segments". The financial details of both the segment
for the quarter and nine months ended December 31,2019 is given with financial results. 

7. Previous period figures have been regrouped, re arranged and re classified where ever necessary to confirm current period's classification. 
By Order of the Board

For Karda Constructions Limited
SD/-

Naresh Karda
Place : Nashik Chairman and Managing Director
Date : 14 February, 2020 (DIN – 01741279)

KARDA CONSTRUCTIONS LIMITED
CIN : L45400MH2007PLC174194

Registered Offi. : 2nd Flr. Gulmohar Status, Above Business Bank, Samarth Nagar, Mahatma Nagar, Nashik, MH - 422 005.
Corporate Offi. : Saikripa Complex, Tilak Road, Opposite Muktidham, Nashik Road, Nashik, MH - 422 005.

Phone : 0253 - 2351090 / 2465436. Mail: admin@kardaconstruction.com | Visit : www.kardaconstruction.com.

Sr.
No. Particulars

Quarter Ended Nine Months  Ended Year Ended  
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 INCOME
(a) Revenue from Operations 4,089.78 2,414.10 2,465.61 8,660.10 7,083.29 10,529.66 
(b) Other Income 134.33 99.83 69.37 347.89 314.92 344.10 
Total Income 4,224.11 2,513.92 2,534.98 9,007.99 7,398.20 10,873.75 

2 EXPENSES
(a) Cost of construction / development, land, plots and
development rights

2,362.03 1,714.67 1,365.21 5,222.71 4,033.61 6,476.90 

(b) Employee Benefits Expense 93.08 75.39 75.34 246.71 206.10 277.16 
(c) Finance costs 418.48 430.13 558.94 1,400.90 1,303.55 1,707.76 
(d) Depreciation and amortization expense 2.17 5.90 7.45 15.13 20.92 27.82 
(e) Selling Expenses 223.60 143.05 112.45 465.44 332.27 423.77 
(f) Other Expenses 421.20 73.40 20.58 537.19 232.78 356.89 
Total Expenses 3,520.57 2,442.55 2,139.97 7,888.07 6,129.23 9,270.29 

3 Profit / (Loss) Before Exceptional Items and Tax (1-2) 703.54 71.38 395.01 1,119.92 1,268.97 1,603.46 
4 Exceptional Items - Loss by Fire - 93.13 - 93.13 - -   
5 Profit /(Loss) Before Tax (3-4) 703.54 (21.75 ) 935.01 1,026.79 1,268.97 1,603.46 
6 Tax Expense Charge / (Credit)

(a) Current Tax 209.80 (29.10 ) 73.30 247.80 333.70 395.00 
(b) Deferred Tax (0.01 ) (2.26 ) (0.49 ) (2.77 ) (1.14 ) (1.28 )
Total Tax Expenses 209.79 (31.36 ) 72.81 245.03 332.56 393.72 

7 Net Profit after Tax for the period (5-6) 493.75 9.61 322.20 781.76 936.41 1,209.75 
8 Other Comprehensive Income

Items that will not be subsequently reclassified to profit or
loss - Remeasurement of the defined benefit plan

(1.85 ) (1.85 ) (0.98 ) (5.55 ) (2.93 ) (7.40 )

9 Total Comprehensive Income / (Loss) 
for the period / year (7+8)

491.90 7.76 321.33 776.21 933.49 1,202.35 

10 Earning per Equity Share (EPS)* 
(Face value of Rs. 10 each)
Basic EPS 4 0.06 2.61 6.31 7.59 9.78
Diluted EPS 4 0.06 2.61 6.31 7.59 9.78

* Not annualised, except year end Basic and Diluted EPS




